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Abstract

Possession of wealth is not against the Islamic economic system. Islam recognizes the
individual right to property as there is no right of disposal without proof of ownership. In
Islam, the individual right in possession and disposal, while the collective right in profit
sharing, has been recognized. In individual ownership, a person is not absolutely free, but
he has to pay the rights in the form of charity. Only Allah is the true owner of all things,
while man, as a trustee, is only authorized to dispose of them. That is why the main
purpose in Islam is not ownership, but the general utility and profit of the property. Islam
recognizes the individual right to possession of property, but the individual right to
usufruct is completely un-Islamic. Similarly, individual ownership is permitted in Islam,
but hoarding of owned goods is absolutely prohibited.

Keywords: Individual ownership, Possession, disposal, profit sharing, trustee, usufruct,
hoarding.
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